
A  R E A L S M A R T  C H E C K L I S T

Earnest Money — Do's & Don'ts

The steps aren't always in the paragraph you'd expect.

D O

Name the Holder and confirm who holds the earnest money.

Confirm any check/ACH comes from a U.S. financial institution.

Know the bounced-check and non-receipt steps are in the Holder paragraph (6), then follow the 
sequence:

1.   Holder gives Notice.

2.   Buyer has 3 Banking Days to cure.

3.   If not cured, Holder sends a second Notice.

4.   Seller has 7 days to terminate.

Before disbursing a dispute, the Holder gives all parties 10 days' Notice of who gets it and why.

D O N ' T

✕ Split the earnest money yourself as Holder — only the parties can agree to split it.

✕ Count on the Closing Attorney to make the decision in a cash transaction.
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Educational — general Georgia law & the GAR 
forms. Not legal advice; confirm specifics with 

your broker.
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